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GOProdigii Licenses Sustainability Accounting Standards Board (SASB) IP to build one of the first dynamic ESG risk management platforms enabling companies and their investors to achieve near real time visibility into their ESG performance
Cleveland, Ohio.  November 30, 2020.  GOProdigii, LLC., announced today that the company has entered into an agreement with the Sustainability Accounting Standards Board (SASB).  Under the Agreement, GoProdigii is licensing SASB’s intellectual Property (IP) for purposes on developing a cloud-based dynamic ESG risk management platform, 4IMPACT.  Through its 4IMPACT platform, GOProdigii is planning to use a secure Governance, Risk Management, and Compliance (GRC) platform that will make client ESG related data easily usable to apply SASB ESG standards to tackle the broad issues of corporate governance, enterprise ESG risk management (ESG-ERM), and corporate ESG compliance.   4IMPACT then plans to apply artificial intelligence to automate the ESG metrics monitoring and reporting processes to create a single, holistic ESG risk management solution that will enable small and mid-cap companies achieve near real time visibility into their ESG performance – from the farthest reaches of the supply chain, across divisions, products and services, consolidating into a single set of auditable metrics that are material to that company’s business.  
“We are glad to welcome GOProdigii, LLC as a licensee of the SASB Standards. This agreement will offer and small and mid-cap companies the ability to develop a robust and standardized data architecture based on a transparent, market-informed determination of financial materiality. By integrating the SASB Standards, GOProdigii can support clients in measuring, managing, and disclosing the ESG factors most likely to impact financial performance,” says Nicolai Lundy, SASB’s Director of Partnerships & Market Outreach.  SASB is a non-profit organization founded to develop sustainability accounting standards that can be used first and foremost by companies seeking to manage their environmental, social, and governance (ESG) performance risks.  These same standards are also used by sustainable investors, lenders, insurance underwriters, and other providers of financial capital to assess the impact of ESG risks on a company’s financial performance. 
What distinguishes SASB standards is a focus on financially material information covering a range of industry-specific sustainability areas, including environmental and social topics and the governance of those topics. Whether used alone, alongside other reporting frameworks, or as part of an integrated report, SASB standards and metrics enable companies to communicate with investors and regulatory authorities in a detailed, powerful way. 
GOProdigii’s Founder and Chief Strategist, Andrew Tasker, explained that “By applying the latest in data science and artificial intelligence to automate the process of using SASB standards to manage and report on their ESG performance, GOProdigii is making it more affordable for companies ranging from $50 million to around $10 billion in annual revenues to compete with larger companies for the attention of investors in the capital markets.”   
About GOProdigii’s 4IMPACT Dynamic ESG Risk Management Platform
4IMPACT is the first of its kind all-in-one software as a service (SaaS) platform that provides companies and their investors with the tools and services needed to dynamically measure and manage environmental, social and governance (ESG) risks. 
About SASB
[image: ]Just as the International Accounting Standards Board (IASB) and the Financial Accounting Standards Board (FASB) have established International Financial Reporting Standards and Generally Accepted Accounting Principles (GAAP), respectively, that are currently used in the financial statements, SASB's stated mission is to establish industry-specific disclosure standards across material ESG topics that facilitate communication between companies and investors about financially material, decision-useful information.  Sustainability accounting reflects the management of a corporation’s environmental and social impacts arising from production of goods and services, as well as its management of the environmental and social capitals necessary to create long-term value. It also includes the impacts that sustainability challenges have on innovation, business models, and corporate governance, and vice versa.  
SASB standards are used by companies around the world in a variety of disclosure channels, including their annual reports, financial filings, company websites, sustainability reports, and more.  In today’s world, businesses face a unique set of challenges to their long-term sustainability, from climate change and resource constraints to urbanization and technological innovation.  And investors increasingly want to know how these issues impact corporate value creation.  Investor support of SASB comes in many forms, including the Investor Advisory Group, the SASB Alliance, and licensing. 170 institutional investors—representing $55T AUM and 19 countries—support SASB and/or use SASB standards to inform their investment decision-making.
SASB standards have been developed (“codified”) for 77 industry categories in 11 sectors and are now increasingly being used by public companies and investors as important frameworks for enhanced corporate disclosure related to ESG risks and opportunities. With SASB standards, companies can benefit from greater transparency, better risk management, improved long-term performance, and stronger, more valuable brands — while providing investors a more accurate picture of their sustainability performance.  Compliance Week notes that “SASB saves companies time and costs by: (a) performing evidence-based research and industry vetting to identify the likely material issues; and (b) identifying metrics that companies can use to disclose performance on these issues.  In researching and developing its standards, SASB identifies the sustainability risks and opportunities for which clear evidence exists that companies in an industry are financially impacted and investors are interested in those impacts.  The effectiveness of SASB's framework was validated by independent research from Harvard Business School.
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